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Listed en the New Yerk Stock Exchange
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Dividends' en the Capital Stock have been
paid without aince and at
the present rate of 8 since January, 1916.

Btuineut: The Company does the commercial electric lighting and power usiness in
Detroit, the fourth largest city in the country, and also serves, through an
system of transmission lines, 62 cities, villages" and rural fcreas in mere than 100 townships
of Michigan, having a combined population of about 1,400,000.

Progressive Management: The, Company is known as of the best managed and most
efficiently operated utility properties in the United States. Through geed manage-
ment ahd fair dealing it has secured and maintained unusually favorable relations with
the public and the rate-regulati- ng authorities.

Earnings i . For the past te'n years the Company s annual earnings have averaged in
excess of dividend requirements after allowing for depreciation and reserves. Net earn-

ings for 1921, after Interest, were $2,850,170 against an outstanding capitalization,
December 31, 1921, of $28,012,700. Net earnings for January, 1922, showed increase
of 43.0 ever January, 1921.

Dividends: Dividends have been paid continuously since 1909. In January, 1916, the stock
was placed an 8 annual basis, and this rate has since been maintained. In addition
te the regular cash dividends, which have aggregated 92, the stockholders have bene-
fited from time to time by receiving rights to subscribe for new issues of stock and also

issues of convertible bonds.

Detroit Edisen stock in recent years has sold as high as 145, this price being reached in a
year when earnings were about the same as present figures and dividends at the same rate
as new. The 'Company enjoys a stability of earning power which gives securities a high
standing among conservative investors.

We recommend this stock investment. Price
' upon request, or orders executed at the market.

& Trask & Co.
115 Broadway, New Yerk 25 Bread Street, New Yerk

Tne above statements, while net guaranteed, are believed te be accurate.
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We prepared for distribution a circular 5
the above company, copies of which may be had en
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Before you
buy or sell

study the price history
New Yerk Curb Ex.

change stocks in which
you are interested. This
will help you in your
market decisions.

"Price Range"
March issue --just out

covers 800 securities;
--high and low prices for

1920-1921-1- 922

--dividend rates, par
-- capitalization, etc.

Ask ter a copy

Century of Service

Tenes &. Baker
Mtmbtrs NtwYerk Curb Market

Direct Private Wires
Kew Yetk Cklcste rallsstlpiU
Plltebsrik Dttrelt Belllnere Cltrelsnt

PHILADELPHIA OFFICE
Widens Building

Telrpbet.ee k MgJ jm?

BALTIMORE OFFICE
433 Equitable Building
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NEWBURQER,

LOEB
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SAMUEL K. PHILLVS k CO.
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The Detroit Edisen Company
Capita Stock (Par Value $100)

interruption

interconnecting

Dominick Dominick Spencer

BROWN BROTHERS

BROWN. SHIPLEY COMPANY
Travelers

Pall Hall. LONDON.
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Gen. & Ref. Series A
6s due March 1.1917

2 Federal Income Tax
Paid by tiie Company

Tax Refund in
Pennsylvania

Price to yield 6.30ce

Cwcular en request

United States Government
Bends and Certificates.,

of Indebtedness
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250.000
CITY OF BUENOS AIRES

GUARANTEED 5 LOAN OF 1909-19- 46

Interest Payable Semi-annual- ly January and July 1st

Secured en 44 of the Proceeds of the Industrial
Patents Tax in City of Buenes Aires and Assumed in

1913 by the Argentine Government.
Issued, 2,976,180; Redeemed, 565,860; Outstanding, 2,410,320

PAYABLE: Principal and interest in Londen in Sterling, may
cashed in New Yerk at our offices at the rate of the day.

DENOMINATIONS: 20, 100, 200, 1,000

GUARANTEE: Frem January 1st. 1913, the Argentine Govern-
ment has assumed the service of this lean.

SECURITY:

SINKING
FUND:

TAX
EXEMPTION:

LISTED:

BBSjrif,BBBJtj(l,T flBaaNHBaVeHBBMBfaf

In addition to the above the lean is secured
44 of the Industrial Patents tax in the City
of Buenes Aires, a National tax collected direct
by the National Government. THE PRO-
CEEDS OF THIS TAX FOR THE YEAR 1921
AMOUNTED TO NOT LESS THAN $6,400,000.

The Bends are redeemable in 37 years from
date of issue through a semi-annu- al cumulative
sinking fund of 1 by drawings at par, or by
purchasing or tenders below par.
Free from
taxation.

present future Argentine

The Bends are listed en the Londen Stock
Exchange.

The Bends of this particular are in ,100 and 200 pieces only

PRICE ON APPLICATION
Circular Mailed Request

Ketnhllaliexl 1SSO

1422 S. PENN SQUARE, PHILADELPHIA
New Yerk Hteck Kxrliange
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